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Committee mandate: The Standing Committee on the Alberta Heritage Savings Trust Fund is an all-party committee 
consisting of nine Members of the Legislative Assembly. It annually reviews and approves the fund’s performance, 
business plan, and annual report; receives and reviews the quarterly reports on the fund’s operations and results; holds 
public meetings with Albertans to report on investment activities and results; and reports to the Legislature on whether the 
mission of the fund is being fulfilled. 
 
There are two indexes for the transcripts of meetings of the Standing Committee on the Alberta Heritage Savings Trust 
Fund, a subject index and a speaker index. These indexes cover committee activities during the 28th Legislature, Second 
Session (March 3 – September 18, 2014). 
 
Abbreviations: 

Political parties 
AL  Alberta Liberal Party 
Ind.  Independent (no party affiliation) 
ND  New Democratic Party 
PC  Progressive Conservative Party 
W  Wildrose Party 

 
Abbreviations not included in the above list are in the subject index in alphabetical order. 
 
Committee meeting dates and page ranges with links to transcripts: 

Committee meeting dates      Pages 
May 27, 2014 ........................................................................................... HS97-108 
June 19, 2014 ........................................................................................... HS109-112 
September 10, 2014  ................................................................................. HS113-124 
October 9, 2014 (Annual Public Meeting, Edmonton) ............................. HS125-138 
 

 
 

https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_28/session_2/20140527_0902_01_hs.pdf
https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_28/session_2/20140619_1302_01_hs.pdf
https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_28/session_2/20140910_0932_01_hs.pdf
https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_28/session_2/20141009_1630_01_hs.pdf
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Allred, Ken (Private Citizen, Annual Public Meeting 
Participant) 
Access to the future fund 

Fund retention in Alberta heritage savings trust fund 
(notional fund) ... HS131 

Agriculture and food innovation endowment fund 
Fund retention in Alberta heritage savings trust fund 

(notional fund) ... HS131 
Alberta future fund 

Fund retention in Alberta heritage savings trust fund 
(notional fund) ... HS131 

Alberta Heritage Foundation for Medical Research 
Endowment fund value ... HS131 

Alberta heritage scholarship fund 
Value of fund ... HS131 

Bonds 
Real return bonds ... HS131 

Equities 
Asset allocation ... HS131 

Inflation-sensitive and alternative investments 
Asset allocation ... HS131 

Social innovation fund 
Fund retention in Alberta heritage savings trust fund 

(notional fund) ... HS131 
Value of heritage fund 

2013-2014 value ... HS131 
Amery, Moe (PC, Calgary-East) 

Equities 
Global equities, investment performance ... HS112 
Global equities, risk management ... HS112 

Fiscal Management Act 
Nonrenewable resource revenue savings provisions 

... HS101 
Nonrenewable resource revenue 

Savings under Fiscal Management Act ... HS101 
Value of heritage fund 

Addition to principal ... HS101 
Forecasts ... HS101 
Value if liquidated ... HS134 

Barnes, Drew (W, Cypress-Medicine Hat) 
Alberta heritage savings trust fund 

Fund utilization, legislative provisions ... HS132 
Currency exposure of fund 

Risk management ... HS117 
Dollar, Canadian 

Fluctuations in value ... HS117 
Equities 

Global equities, investment performance ... HS110 
Private equities, investment performance ... HS110 

Equities – Alberta 
Heritage fund investments ... HS110 

Inflation 
Forecasts ... HS115, 116 

Inflation-sensitive and alternative investments 
Infrastructure, investment performance ... HS98 
Infrastructure, investment performance, comparison 

to benchmark ... HS115 
Real estate, investment performance ... HS98 
Real estate, investment performance, comparison to 

benchmark ... HS115 
Timberland, investment performance, comparison to 

benchmark ... HS115 
Investment management of fund 

Asset mix ... HS110, 116 
Asset mix, Alberta-based investments ... HS132 

Investment performance of fund 
2014-2015 first quarter return ... HS115 
2014-2015 second quarter projection ... HS115 

Barnes, Drew (W, Cypress-Medicine Hat) (continued) 
Investment policy of fund 

Alberta-based investment ... HS110, 132 
Alberta-based investment, comparison with other 

sovereign wealth funds ... HS117 
Investment objectives ... HS117 

Mortgages, private 
Investment performance, comparison to benchmark 

... HS115 
Reports of heritage fund – Quarterly reports 

2014-2015 first quarter, motion to receive (Barnes: 
carried) ... HS119 

Venture capital 
Heritage fund investments ... HS110 

Bilous, Deron (ND, Edmonton-Beverly-Clareview) 
Bonds 

Investment returns ... HS117 
Currency exposure of fund 

2014-2015 first quarter ... HS117 
Equities – Canada 

Investment performance ... HS114 
Member's request for information ... HS117 

Fiscal Management Act 
Nonrenewable resource revenue savings provisions 

... HS114 
Inflation-sensitive and alternative investments 

Investment performance ... HS117 
Real estate, asset mix ... HS116 

Investment management of fund 
Asset mix, Alberta-based investments ... HS117 

Investment performance of fund 
2014-2015 first quarter return ... HS114, 116 

Investment policy of fund 
Alberta-based investment ... HS117 

Money market and fixed-income investments 
Fixed-income investment performance ... HS114, 

117 
Mortgages, private 

Asset mix ... HS116 
Investment performance ... HS117 

Securities 
Private securities, investment in ... HS116 
Private securities, investment performance ... HS117 

Brown, Aaron (Director, Portfolio Management, 
Capital Markets, Dept. of Treasury Board and 
Finance) 
Access to the future fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS103–4 

Agriculture and food innovation endowment fund 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS103–4 
Financial reporting ... HS99 
Funding allocation ... HS100 
Governance ... HS99 

Alberta future fund 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS103–4 
Alberta Heritage Foundation for Medical Research 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS103–4 

Alberta heritage scholarship fund 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS103–4 
Financial reporting ... HS99 
Governance ... HS99 
Investment management ... HS99 
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Brown, Aaron (Director, Portfolio Management, 
Capital Markets, Dept. of Treasury Board and 
Finance) (continued) 
Alberta heritage science and engineering endowment 

fund 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS103–4 
Committee on the Alberta Heritage Savings Trust Fund, 

Standing 
Mandate ... HS103–4 

Equities 
Global equities, investment performance ... HS97–98 
Investment performance ... HS97 

Equities – Alberta 
Heritage fund investments ... HS100 

Fiscal Management Act 
Nonrenewable resource revenue savings provisions 

... HS101 
Fiscal policy 

Government savings ... HS100–101 
General revenue fund 

Transfers from heritage savings fund ... HS97 
Inflation-proofing of fund 

General remarks ... HS97 
Inflation-sensitive and alternative investments 

Global investments ... HS98 
Infrastructure, investment performance ... HS97 

Investment management of fund 
Asset mix, Alberta-based investments ... HS100 
Asset mix study, 2009-10 ... HS98 

Investment performance of fund 
2012-2013 annual return ... HS100 
2013-2014 annual return ... HS98 
2013-2014 annual return forecast ... HS100 
Net income ... HS97 
Performance measures ... HS97 

Investment policy of fund 
Principles and guidelines ... HS103 

Money market and fixed-income investments 
Fixed-income investment performance ... HS97 

Nonrenewable resource revenue 
Savings under Fiscal Management Act ... HS101 
Transfer to heritage fund ended in 1987 ... HS100–

101 
Reports of heritage fund – Quarterly reports 

2013-2014 third quarter ... HS97–98 
Securities – Alberta 

Heritage fund investments ... HS100 
Social innovation fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS103–4 

Financial reporting ... HS99 
Funding allocation ... HS100 
Governance ... HS99 

Value of heritage fund 
2013-2014 third quarter ... HS97 
Addition to principal ... HS101 
Forecasts ... HS101 
Inflation-adjusted value (1984 dollars) ... HS100–

101 
Brown, Dr. Neil, QC (PC, Calgary-Mackay-Nose Hill) 

Inflation-sensitive and alternative investments 
Investment performance ... HS97–98 

Chair (Casey, Ron) 
Access to the future fund 

Annual reports ... HS119 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS102–3, 104 

Chair (Casey, Ron) (continued) 
Access to the future fund (continued) 

Financial reporting ... HS114, 118–19, 120 
Fund utilization ... HS132 
Fund utilization, public reporting on ... HS121 
Investment management ... HS118–19 

Agriculture and food innovation endowment fund 
Annual reports ... HS119 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS102–3, 104 
Financial reporting ... HS114, 118–19, 120 
Fund transfer to general revenue ... HS120 
Fund utilization ... HS132 
Fund utilization, public reporting on ... HS121 
Investment management ... HS118–19 

Alberta future fund 
Annual reports ... HS119 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS102–3, 104 
Financial reporting ... HS114, 118–19, 120 
Fund utilization ... HS132 
Fund utilization, public reporting on ... HS121 
Investment management ... HS118–19 

Alberta Heritage Foundation for Medical Research 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS102–3, 104 
Endowment fund savings, public reporting on 

(proposed) ... HS121 
Alberta heritage savings trust fund 

Fund utilization, public input on ... HS132, 133–34, 
137 

Alberta heritage savings trust fund – Communications 
Video ... HS125 
Year-round communication ... HS123 

Alberta heritage savings trust fund – Reports 
Savings, public reporting on (proposed) ... HS121 

Alberta heritage scholarship fund 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS102–3, 104 
Savings, public reporting on (proposed) ... HS121 

Alberta heritage science and engineering endowment 
fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS102–3, 104 

Savings, public reporting on (proposed) ... HS121 
Alberta Investment Management Corporation 

Mandate ... HS125 
Annual public meeting of fund (2014) 

Attendance, comparison to previous years 
(proposed) ... HS123 

Chair's closing remarks ... HS137 
Chair's opening remarks ... HS125 
Meeting to be held at Lister Centre, University of 

Alberta, on October 9 ... HS122 
Meeting to be held at Lister Centre, University of 

Alberta, on October 9 (proposed) ... HS104 
Public remote participation, temporary phone line to 

be paid for from existing budget, motion on 
(Olesen: carried) ... HS112 

Time of meeting, comparison to previous years ... 
HS122–23 

Annual public meeting of fund (2014) – 
Communications 

Communications plan ... HS122 
Motion to approve as presented (Khan: carried) ... 

HS106 
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Chair (Casey, Ron) (continued) 
Committee on the Alberta Heritage Savings Trust Fund, 

Standing 
Annual report to Legislative Assembly ... HS123 
Mandate ... HS103, 125 

Fiscal Management Act 
Nonrenewable resource revenue savings provisions 

... HS133–34 
Fiscal policy 

Government savings ... HS136–37 
Government savings, public input on ... HS133–34 

General revenue fund 
Transfers from heritage savings fund ... HS120 

Investment performance of fund 
2013-2014 annual return ... HS129 
Long-term performance ... HS129 

Ministry of Treasury Board and Finance 
Minister's responsibility for Alberta heritage savings 

trust fund ... HS125 
Reports of heritage fund – Quarterly reports 

2013-2014 third quarter, committee receipt as 
presented, motion on (Dorward: carried) ... HS102 

2014-2015 first quarter ... HS119 
2014-2015 first quarter, motion to receive (Barnes: 

carried) ... HS119 
2014-2015 second quarter, consideration of member 

feedback ... HS122 
Savings Management Act (Bill 1) 

Endowment fund provisions ... HS119 
Social innovation fund 

Annual reports ... HS119 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS102–3, 104 
Financial reporting ... HS114, 118–19, 120 
Fund utilization ... HS132 
Fund utilization, public reporting on ... HS121 
Investment management ... HS118–19 

University of Alberta 
Hosting of 2014 annual public meeting of fund ... 

HS125 
Value of heritage fund 

Projected value without past transfers to general 
revenue fund, member's request for information on 
... HS115 

Website of the heritage savings trust fund 
Site contents ... HS106 
Usage statistics ... HS123 

de Bever, Leo (Chief Executive Officer and Chief 
Investment Officer, Alberta Investment Management 
Corporation) 
Alberta heritage savings trust fund 

Fund utilization, legislative provisions ... HS132–33 
Fund utilization, public input on ... HS126–27 

Alberta Investment Management Corporation 
CEO retirement ... HS98 
Cost efficiencies ... HS128 
Independence from government ... HS133 

Bonds 
Investment returns ... HS127 
Real return bonds ... HS131 

Capital investments 
Long-term investments ... HS129 

Corporations 
Long-term investment, barriers to ... HS129 

Currency exposure of fund 
Risk management ... HS102 

Disruptive technologies 
Impact on economic development ... HS128 

de Bever, Leo (Chief Executive Officer and Chief 
Investment Officer, Alberta Investment Management 
Corporation) (continued) 
Dollar, Canadian 

Fluctuations in value ... HS102 
Dutch disease 

General remarks ... HS133 
Economic development 

Innovation and technology development ... HS127–
28 

Productivity, investment in ... HS126–27, 132, 133 
Economic forecasting 

General remarks ... HS127–29 
Efficient market theory 

General remarks ... HS127, 135 
Energy industry 

AIMCo investments ... HS128 
Production costs, impact of technology on ... HS128 

Entrepreneurship 
Management support ... HS129 

Equities 
Asset allocation ... HS131, 133 
Global equities, investment performance ... HS133 
Investment management ... HS102 

Equities – Canada 
Investment performance ... HS133 

Fiscal Management Act 
Nonrenewable resource revenue savings provisions 

... HS133 
Fiscal policy 

Government savings ... HS133 
Food industries 

Investment in ... HS128 
Forest products 

Changes in demand ... HS128 
Gas – Supply 

Forecasts ... HS128 
Health care 

Investment in technology ... HS132 
Inflation 

Forecasts ... HS127 
Inflation-sensitive and alternative investments 

Infrastructure, investment in ... HS128 
Infrastructure, investment performance ... HS98, 99 
Real estate, investment performance ... HS98 
Timberland, investment performance ... HS128 

Inflation-sensitive and alternative investments – 
Australia 

Timberland, investment performance ... HS98–99 
Interest rates 

General remarks ... HS127 
Investment management of fund 

Asset mix ... HS135 
Asset mix, Alberta-based investments ... HS132–33 
Asset mix, diversification ... HS132–33 
Independence from government ... HS133 
Investment strategy, changes over time ... HS128 
Long- and short-term strategy ... HS99 
Long-term strategy ... HS126–28, 127, 136 
Long-term strategy, barriers to ... HS129 
Risk-reward curves (market efficiency) ... HS127, 

135 
Investment performance of fund 

2013-2014 annual return ... HS98 
2013-2014 annual return forecast ... HS100 
2014-2015 first quarter return ... HS100 
Performance measures ... HS98 
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de Bever, Leo (Chief Executive Officer and Chief 
Investment Officer, Alberta Investment Management 
Corporation) (continued) 
Investment policy of fund 

Alberta-based investment ... HS132–33 
Asset allocation ... HS135 
Investment objectives, investment in current 

economy ... HS126–27 
Reduction in Canadian equities ... HS133 
Risk levels ... HS135 

Materials 
Investment in ... HS128 

Ministry of Treasury Board and Finance 
Minister's request for Alberta heritage savings trust 

fund to invest in economic productivity ... HS126–
27, 132, 133 

Oil – Prices 
Forecasts ... HS128 

Oil – Supply 
Forecasts ... HS128 

Oil sands development 
Production costs ... HS128 

Pharmaceutical industry 
Technology commercialization, timeline on ... 

HS128 
Pipelines – Environmental aspects 

Monitoring technology ... HS128 
Renewable energy sources 

AIMCo investments ... HS128 
Forecast demand ... HS128 

Retail trade 
General remarks ... HS99 
Investment performance ... HS99 

Securities 
Investment performance ... HS127 

Technological innovations 
Adoption, timeline on ... HS129 
Impact on economic development ... HS127–28 

Value of heritage fund 
Year-end valuation, financial reporting ... HS98 

Venture capital 
Investment patterns, short- vs. long-term ... HS129 

Dean, Shannon (Senior Parliamentary Counsel/Director 
of House Services) 
Access to the future fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS103 

Agriculture and food innovation endowment fund 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS103 
Alberta future fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS103 

Alberta Heritage Foundation for Medical Research 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS103 
Alberta heritage scholarship fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS103 

Alberta heritage science and engineering endowment 
fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS103 

Committee on the Alberta Heritage Savings Trust Fund, 
Standing 

Mandate ... HS103 

Dean, Shannon (Senior Parliamentary Counsel/Director 
of House Services) (continued) 
Social innovation fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS103 

Deputy Chair (Jablonski, Mary Anne) 
Reports of heritage fund – Annual reports 

2013-2014 report, acceptance as submitted, motion 
on (Eggen: carried unanimously) ... HS112 

Dorward, David C. (PC, Edmonton-Gold Bar) 
Access to the future fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS102–3, 104 

Financial reporting ... HS114, 120 
Fund retention in Alberta heritage savings trust fund 

(notional fund), reporting on ... HS121–22 
Fund transfer to general revenue ... HS121 
Fund utilization, public reporting on ... HS121–22 

Agriculture and food innovation endowment fund 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS102–3, 104 
Financial reporting ... HS114 
Fund retention in Alberta heritage savings trust fund 

(notional fund), reporting on ... HS121–22 
Fund transfer to general revenue ... HS121 
Fund utilization, public reporting on ... HS120, 121–

22 
Airports – Innisfail 

Funding ... HS102 
Alberta future fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS102–3, 104 

Financial reporting ... HS114 
Fund retention in Alberta heritage savings trust fund 

(notional fund), reporting on ... HS121–22 
Fund transfer to general revenue ... HS121 
Fund utilization, public reporting on ... HS120, 121–

22 
Alberta Heritage Foundation for Medical Research 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS102–3, 104 

Endowment fund savings, public reporting on 
(proposed) ... HS120–21 

Alberta heritage savings trust fund 
Fund utilization ... HS101–2 

Alberta heritage savings trust fund – Reports 
Format, inclusion of date in headings ... HS122 
Savings, public reporting on (proposed) ... HS120–

21 
Alberta heritage scholarship fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS102–3, 104 

Savings, public reporting on (proposed) ... HS120–
21 

Alberta heritage science and engineering endowment 
fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS102–3, 104 

Savings, public reporting on (proposed) ... HS120–
21 

Alberta Investment Management Corporation 
CEO retirement ... HS98 

Annual public meeting of fund (2014) – 
Communications 

Budget ... HS106 
Communications plan ... HS106 
Social media use ... HS106 
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Dorward, David C. (PC, Edmonton-Gold Bar) 
(continued) 
Committee on the Alberta Heritage Savings Trust Fund, 

Standing 
Budget ... HS106 

Currency exposure of fund 
2014-2015 first quarter ... HS117 
Risk management ... HS102 

Dollar, Canadian 
Fluctuations in value ... HS102 

Equities 
Investment management ... HS102 

Equities – Canada 
Investment performance ... HS114 

General revenue fund 
Transfers from heritage savings fund ... HS121 

Inflation-proofing of fund 
Information in public reports ... HS121–22 

Inflation-sensitive and alternative investments 
Timberland, investment performance ... HS98–99 

Inflation-sensitive and alternative investments – 
Australia 

Timberland, investment performance ... HS98–99 
Investment management of fund 

Asset mix ... HS102 
Asset mix, Alberta-based investments ... HS117 
Long- and short-term strategy ... HS99 

Montgomery Place 
Funding ... HS101–2 

Reports of heritage fund – Quarterly reports 
2013-2014 third quarter, committee receipt as 

presented, motion on (Dorward: carried) ... HS102 
Retail trade 

General remarks ... HS99 
Investment performance ... HS99 

Savings Management Act (Bill 1) 
Endowment fund provisions ... HS121–22 

Social innovation fund 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS102–3, 104 
Financial reporting ... HS114 
Fund retention in Alberta heritage savings trust fund 

(notional fund), reporting on ... HS121–22 
Fund transfer to general revenue ... HS121 
Fund utilization, public reporting on ... HS120, 121–

22 
Dotimas, Jeanette (Communications Consultant, 

Legislative Assembly Office) 
Agriculture and food innovation endowment fund 

Information to be provided at annual public meeting 
... HS105 

Alberta future fund 
Information to be provided at annual public meeting 

... HS105 
Alberta heritage savings trust fund – Communications 

Video, updating of ... HS105, 122 
Alberta Investment Management Corporation 

Information provision at heritage fund annual public 
meeting ... HS104–5 

Annual public meeting of fund (2013) 
Public remote participation, use of Twitter to ask 

questions ... HS106 
Annual public meeting of fund (2014) 

Broadcast, television and online ... HS105, 122 
Broadcast, television rebroadcast in prime time ... 

HS105, 122 
Change in location/time/format (proposed) ... 

HS104–5 

Dotimas, Jeanette (Communications Consultant, 
Legislative Assembly Office) (continued) 
Annual public meeting of fund (2014) (continued) 

Change in location/time/format, earlier start time ... 
HS105 

Public remote participation, online ... HS106 
Public remote participation, phone-in ... HS105–6 
Time of meeting, comparison to previous years ... 

HS122 
Annual public meeting of fund (2014) – 

Communications 
Budget ... HS105 
Communications plan ... HS104–5, 122 
E-cards ... HS105, 122 
Newspaper advertising ... HS105, 122 
Radio advertising ... HS105, 122 
Social media use ... HS105, 106 
Statistics cards ... HS105, 122 
Television advertising ... HS122 

Committee on the Alberta Heritage Savings Trust Fund, 
Standing 

Budget ... HS106 
Dept. of Treasury Board and Finance 

Information provision at heritage fund annual public 
meeting ... HS104–5 

Fiscal Management Act 
Information to be provided at annual public meeting 

... HS105 
Postsecondary students 

Targeted promotion of annual public meeting of 
fund ... HS105 

Savings Management Act (Bill 1) 
Information to be provided at annual public meeting 

... HS105 
Social innovation fund 

Information to be provided at annual public meeting 
... HS105 

University of Alberta 
Hosting of 2014 annual public meeting of fund ... 

HS104 
Hosting of 2014 annual public meeting of fund, 

advertising on campus ... HS105 
Professor invited to present at heritage fund annual 

public meeting (proposed) ... HS105 
Eggen, David (ND, Edmonton-Calder) 

Access to the future fund 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS103 
Agriculture and food innovation endowment fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS103 

Alberta future fund 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS103 
Alberta Heritage Foundation for Medical Research 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS103 

Alberta heritage savings trust fund 
Comparison with other jurisdictions' funds ... HS134 
Fund utilization ... HS134 
History of fund ... HS134 

Alberta heritage scholarship fund 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS103 
Alberta heritage science and engineering endowment 

fund 
Annual reports to committee, motion on (Jablonski: 

carried) ... HS103 



HS Index–6 Heritage Savings Trust Fund 2014 Speaker Index 

Eggen, David (ND, Edmonton-Calder) (continued) 
Equities – Alberta 

Heritage fund investments ... HS100, 111 
Inflation-sensitive and alternative investments 

Real estate, investment in Alberta ... HS111 
Investment management of fund 

Asset mix, Alberta-based investments ... HS100 
Asset mix, mandated allocation to Alberta 

investments (proposed) ... HS111 
Investment performance of fund 

2012-2013 annual return ... HS100 
2013-2014 annual return forecast ... HS100 
2014-2015 first quarter return ... HS100 

Investment policy of fund 
Alberta-based investment ... HS111 
Legislated changes ... HS134 

Nonrenewable resource revenue 
Use for operational funding ... HS134 

Reports of heritage fund – Annual reports 
2013-2014 report, acceptance as submitted, motion 

on (Eggen: carried unanimously) ... HS112 
Securities – Alberta 

Heritage fund investments ... HS100 
Social innovation fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS103 

Tax policy 
General remarks ... HS134 

Value of heritage fund 
Change over time ... HS134 

Epp, Lowell (Executive Director, Capital Markets, 
Dept. of Treasury Board and Finance) 
Access to the future fund 

Fund retention in Alberta heritage savings trust fund 
(notional fund) ... HS131 

Value of fund ... HS126 
Agriculture and food innovation endowment fund 

Fund retention in Alberta heritage savings trust fund 
(notional fund) ... HS131 

Value of fund ... HS126 
Alberta future fund 

Fund retention in Alberta heritage savings trust fund 
(notional fund) ... HS131 

Transfers to fund, procedure for ... HS126 
Alberta Heritage Foundation for Medical Research 

Endowment fund value ... HS126 
Alberta heritage savings trust fund 

Fund utilization, legislative provisions ... HS132 
Liquidity ... HS135 
Overview ... HS125–26 

Alberta Heritage Savings Trust Fund Act 
1997 amendments ... HS132 

Alberta heritage scholarship fund 
Value of fund ... HS126, 131 

Contingency account 
Value of fund ... HS126 

Equities 
Asset allocation ... HS125–26, 133, 135 
Global equities, investment performance ... HS126 
Investment performance ... HS126 
Private equities, investment performance ... HS126 

Equities – Canada 
Investment performance ... HS126, 133 

Fiscal Management Act 
Nonrenewable resource revenue savings provisions 

... HS126 
Fiscal policy 

Government savings ... HS136 

Epp, Lowell (Executive Director, Capital Markets, 
Dept. of Treasury Board and Finance) (continued) 
General revenue fund 

Transfers from heritage savings fund ... HS126 
Inflation-proofing of fund 

General remarks ... HS126 
Inflation-sensitive and alternative investments 

Asset allocation ... HS125–26, 131 
Investment performance ... HS126 

Interest rates 
General remarks ... HS126 

Investment management of fund 
Asset mix ... HS125–26 
Asset mix, Alberta-based investments ... HS132 
Investment strategy ... HS125 
Long-term strategy ... HS136 

Investment performance of fund 
2008 losses ... HS136 
2013-2014 annual return ... HS126 
Long-term performance ... HS126 
Long-term performance, reporting of ... HS132 

Investment policy of fund 
Alberta-based investment ... HS132 
Investment objectives ... HS125 
Legislated changes ... HS132 
Reduction in Canadian equities ... HS133 
Risk levels ... HS135–36 

Money market and fixed-income investments 
Asset allocation ... HS125, 126 
Fixed-income investment performance ... HS126 

Nonrenewable resource revenue 
Use for operational funding ... HS136 

Social innovation fund 
Fund retention in Alberta heritage savings trust fund 

(notional fund) ... HS131 
Value of fund ... HS126 

Value of heritage fund 
2013-2014 value ... HS131 
Value if liquidated ... HS134–35 

Goerz, David (Executive Vice-president, Investment 
Strategy and Risk Management, Alberta Investment 
Management Corporation) 
Currency exposure of fund 

Risk management ... HS102 
Dollar, Canadian 

Fluctuations in value ... HS102 
Fiscal Management Act 

Nonrenewable resource revenue savings provisions 
... HS101 

Industry 
General remarks ... HS99 

Investment management of fund 
Asset mix ... HS102 

Nonrenewable resource revenue 
Savings under Fiscal Management Act ... HS101 

Retail trade 
General remarks ... HS99 
Investment performance ... HS99 

Weather 
Polar vortex ... HS99 

Jablonski, Mary Anne (PC, Red Deer-North) 
Access to the future fund 

Annual reports to committee, motion on (Jablonski: 
carried) ... HS102–3, 104 
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